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NY  ®hfbUicbU  JU7Ua YbHi]lbg
=cb[ fYgg $3=%/bhbi Ygc YaYi[Y W
Ui blab[ dUefa Zf dUUa YbHis]|lbg
kcfXk]IXY NY Q= ; bbi U LYdcfh..f.
fYZYWy g UYX dfc[fygg b
UxXj Lb\Vip[ XYa cWUW j Ui Yg
gfYb[ R Yb]b[ Ibhvf dUJUa YbHfm
XUc[iY WX WXfYggb[ [cW
WUYDb[ Yg

@\[\ T\l RY [fck]p[ fYY] bW cZ
dUUa YbHfm X]d'ca UM b by ] Uib[
feXUng Wa d'Y [ Yede THW Wb XgwY
WX HY JadcfHbW cZ WYWjY
YUXYfg\ Id Jo g\ W]b[ JoVW g Y dc WYg
CWaaYoX NY YZflg cZci f a Ya VYfg
bX HY YUXYfg\ld cZAY MW§YHFm
AYbYfU

NefYAYF kY fyaUb WaalHvX It
g\ Wib[ UZh fY fcchyX b WedYfUich
g gbUV/]Tm WX d YUNY

cif

@ Jg U dfIIY k dfygvbh RY
®hvfbUicbU JUJUa YbHf]bg =cb[ fYgg
$J=% bbi U LYdcfh..f.+ UnYU a U_YX
Vm gflhiv] W [ fckR Y1 dWbXYX [ ‘cWJ
dfYgybW WX XYYdYbYX ai HUWivfU
Yb[ U Ya Ybh

QA fydfygybHHcb Zca Wi bH]Yg
Uci bX RY kcfX Q= gfYb[ H YbYX ]y
jcW b [cW WAJfg Rfci [\ UMY
dURWdUHcb b Y'YWicb cVgYfj Uicb
Wia U bY[ cHUicbg WX Jbhyf fY[ JcbU
WcdYfuich NY WYWjY YzZflg
fYUAfa cif Waa ] Ybh lc dfcachb[
XYa cWUMh g gilJoWVY XY] Ycda Ybh
LbX dUJUa YbHSfmX]d ca Uwh

Cla [flhv4d " tt cif a Ya VYfg dUtbYfg
LbX R Y MWWYHFLh 2f R YIF XYX]WHcb
QY cc_ £fkUX it Vi[Xb[ cb H]g
acaYoha £f Uacfy bW gjY WX
WcdYfuj YZ hi fY

Blg ?1 W YbWn; VXY'LU Ja ; " GUJU IMrbUcfoyMhXU; nun
N\ Y JfYgIXYbh! Q= N Y MYWYHUJFmAYbYfU Q=
I oMD" e8R ° N& @ J
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® UHaY cZ[ cVU WUYD[ Yg R'Y ®hvfbUicbU JUJUa YbHf]lbg =cbl fYgg $3=%d Uhg U
jJJ fcY]b dfca chb[ dUua YbHfmX]d ca UMb X Ya dck Yflb[ Wka U Yfg]b JohyfbUicbU
UZAJfg NJg ; bbiU LYdcth \[\ J[\hg Q=g XYX\WHcb rt dYUW WcdYfUicb WX
XYacWWWj Ui Yg | jYf LY dgh " Q= \ Wy gfYb[ A YbYX g dcglicb Wy U [ cVU
dWiefa £f bhyf dUua YoldfmXUc[iY WX W " W/efUilcb aUJb[ bcHNY dfc[ fYgg Jb
fY[ JcbU WcdYfuich YYWcfU Jbhv flm\i a W f][\ g WbX YW¢bca JWXY] Ycda Ybh YUN
IblAW; Y fYb£fWib[ Q= g£i bXUijcbU dflbVid Yg

Q0= bcHNVmVYl dlbXYX Jrg a Ya VYfg\ [d it %6 Wi bH]Yg UNcgg ; ZW ?i fedY RY; a YTV
=YbHU ; glU WbX VYncbX XYa cbgfUib[ Jrg[ fck o[ WYXV]TmbX JbZi Yow Wy Ud Uitfa
A Lhi blhvg JU LA YbHfJUbg Uici bX g\ LFYXj Ui Yg LbX Ve "YWj Y UMcb

Ne id\cX XYacWUw bhy[ flm Q= WbX WX ?YWicb | VgYfj Uicb Glogcbg Jb
; N'YfVUtb <W[ 'UXYQ\ Li gglu WbX RY ObJivX Elb[ Xca fYWUZfa Jb[ Jrg XYX]WHcb ft Z2YY
A)f WX HlbgdUYbhY YWcfU dfcWogYg N YgY a Joglcbg bchecbh'mYb\ bW X di VIWHi ghlb
XYa cWHWgngha g Vi hUge fYbZfWX RY Q=g fc'Y Wy UfY]WY cVgYfj Yf cZY YWefU
dfUMwg

® ..f.1 Q= gfYb[ H YbYX ]Jrg dfYgYbW ]b Y] JcbU WecdYflicb WX [ cVU dU U YbHSm
XlJd’ca Uwvh Vm dUHWILHb[ W W cVgYfjYf [b RY ; bbi U Mvggcbg cZ Y ; gb
JUUa YbHIm; ggYaVm$ J; %R Y ; ZMb JUJUa YbHImOblcb $ JO%H Y Heb ; ][ bYX
Gcj Ya YohJU JUa YoHSmHYrk cf_ $H; G JH%UWbX R Y %81 =ca a cbk YUR JUJUa YoHfm
=chZ&fYbW $=J; %N YgQY £fi a g gYfj YX Wy gfUh[ Wd'Utfag £f U= tt Y[ Y k]A
X]j YfgY dUJua YbHfmlbghh Hebg WX dfca chy oW g Y Y] JgWij Y XJUc[i Y

0= XYYdYbYX ]bgih HcbU dUtbYfg Jdg Rfci [\ Yb[ U Ya Yblg kA JohvfbUicbU WX
fY[ JcbU cf[ WbjntHcbg g W W K'Y =cbZfYbW cb ®hfUMcb WbX =cbZXYbW <i I'X]b[
GYWwfyg b ;quU $G; % YoW]b[ XUc[iY cb [cVU WUYD[Yg fb[]o[] Zca
dYUMVI TXb[ WX\ i a W]HSfJb Wk ke g giJbWVY XY] Ycda Ybh

; ghfeb[ WX cWhY cz2\i a Wb f][\ g WbX [ YbXYf Yei Ulhm Q= dURVWHUYX b R Y ?i flgb
QcaYbg @fia WX cf[ LbjnYX U ZWgYX kcf g\ cd cb ®hvfbltHcbU Bi a W]HAJWb Flk
$BF%b W UvefUich ki RY ®hvfbUicbU =caa]HYY cZ AY LYX =fcgg $&L=%
\J[\ T\ Hb[ JgWa a ] Ybhit \ i a W]HfLb dfloVvid Yg LbX dc Wia U_Yf WHUAMVI [X]b[
J=gUMj YfcYLhR Y ..(A Mvgglcb cZR Y =cbZfYbW cZh Y JUHYg e R 'Y Ob]JhyX HUdcbg
@Ua Ykcf_=cbj YbHcb cb =Ta WY =\ Wb[ Y OH@==% =1 J ..&E bXYf]bYX iy £Wgcb
Wa Uy  fygTYow g gibWwyY Fkiflga WX YWbca]W WcdYfuicbh  Yb[ U Jb[
dUlUa YbHfltbg b ¢ WIb[ Ybjlfcba YolU'm Wbgvicig WX ]bj Ygra Yoh Z]YbX'm
ZlA Ykcf g

NY ; bbiU AYbYfU GYYHb[ $ AG%Vici[\h k[ YAYF Q=g X] YfgY a Ya VYfg\ ]d
dfca chb[ Joghih HcbU HUbgd U YoV g LY MWFYZYWicb Wb X VébgYbg g Vi IXb[ £f 4 h fY
bl Yg

Fcc_Jb[ 2fkUX e ..f.". Q= k]" £Wgcb fY[ JcbU Jbh fuicb Z£cX WX\ YUR gYWf]Jm
WX fcUX gul¥tmk\ TY Webhbi Jb[ Fe gYfj Y Wy UVFIX Y VYHK YYb dUFJUa YbHfJLbg LbX [ 'c VU
dficfliYg
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) HEUXDU

e (BPWRQ2 EVHUDWRQO MRQ 3UHMGHMD BFARQVRI WH SHSXETE Rl $] HEEDINDQ
e W 3GIQDY 6HWRQRI WH$MDQ3DUIDP HQWBU $WHP E® $3$

o (BPARQVRI WH 3UHMGHOARI WH , QMUODWRQDCE DUIDP HQBUDQV &RQILHW ,3&

0 DUFK

e 6SUQI ) HWYDCE\ ,QMODARQDCE DUIDP HQWBUDQV &RQILHW ,3&

e (GPMRQ2 EVHUDMRQO MRQ 3UHVGHMDO BFMRQVRI WH 5XVWDQ ) HGHUIDWRQ

o 7KH7KILG &RQHHIHRI WH1 RQ $@QHG0 RYHP HQABDUIDP HQWU 1 HE RN 1$0 31

$SUO

e ) UM |IIFAD® MRl WH , QMUQDAWRQDCE DUIDP HQBUDQV &RQIUHW ,3& 3UHVIGHM- (
$EGHBDKIP 0 DDIDVR ,38& + HDGTXDUMY

0 D\
e W: RUB)RKP RQ,QMIXOXWDO IDRIXHS$] HEDINQ

-XO

e (BPURQ2 EVHUDWRQO MRQ * HQHDY BFARQVRI WH 8 QWG . IQIGRP
o (QDIHP HOAZ I WH' IS@P DWFO MRQVRI WH$1UFDQ 5 HIIRQ

$XIXWV

o YUMMD®D HMQI DQG' IS&P DAF 5 HFHSWRQ | RUGHRUHVBY * HOHUDCR! WH &RQIHIHQFH RQ
, QMUDPARQ DQG &RQI LGHQAH 9XITHQ) 0 HDVXUHVIQ$MD &,8$

6HSWWHP EHU

o (GPMRQ2 EVHUDMRQO MRQ * HOHUDY GPARQVLQ WH 5HSXETE RI $] HEDINMQ

o 0 HMQJ Z IW WH 6HRUHVBU * HOHUDCR! WH 3DUIDP HQBU $WHP EQ RI 7XUNE 6VWA
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0 HHMQJ Z I WH O LQMMURI ( FR®J\ DQG 1 DIMUWDGBAHQAHV Rl WH 5 HSXETE RI $] HUEDINIQ
0 HHWQJ Z I WH' HSXW + HDG Rl WH 6VW 7RXUMP $JHOR Rl WH5HSXEQE Rl $] HUEDINIQ
0 HHMQJ Z I WH' HSXW 0 LOMMUR! ( FRQRP \ RI WH5HSXETF RI $] HUEDINMQ

- RINKRS RQ, QMUODMRQDO XP DQMIUDQ/ DZ IRUSRTA P DNHWY/

) RXUM ( XUDMDQ: RP HQ) RUKP

13& 3UHVHOW ( BPMRQ 2 EVHUDMRQ 5 HSRUARQ 5 X\WMDQ 3 UHVIGHWD, GPRQV R

$P EDWDGRU+ ( $EHWB . KRUHY
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e W E&RQHHYHRI 6SHDNHWDQG QG ([ HRXWYH&RP P MWWH P HHWQJ) Rl WH $1UFDQ
3DUIDP HQBU 8 QRQ $38

o 7KH$QQXDO" HOHDAD HHWQJ Rl , QMUQDWRQDCE DUIDP HQUBUDQV &RQIUHW

1 RYHP EHU
° W &RP P RQZ HDOM 3DUIDP HQWY &RQIHIHORH RI &RP P RQZ HDOM 3 DUIDP HQVBU
$WRADWRQ &3$

e W &RQHHHRI WH 3DUAHV VR WH 8 QWG 1 DMRQV) LDP HZ RIN &RQYHOMRQ RQ &TP DM
&KDQIH 81)&&& &2 3

' HFHP EHU

e B6HWRQRQWH 6LIQUIFDQFH RI 3DUIDP HQWU ) RIKP VDWIKH W 1 DWRQDCB DUIDP HQML
" HYHBRSP HOW&RXUH

e ,3&V$UAF®!) HDWUHG LQ WH &RP P RQZ HDOK 3DUIDP HQWMU $WRADMRQV -RXUQDO 7KH
3DUIDP HQWUDQ

LYdcfhdfYdUrYX WX k flHiYb Vm Gg GW\ _<i th* G Yf =ca a i b\WHcbg Q=
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<W[ WXYg \YX Jg [ YoYfU YYWicbg cb S

Dbi Um..f.3 aU_Jb[ UWHW acaYbhlp RY
Wi bifmg XYa cWUJW dfcWog ® oY kA o
Waalm Yohic g ddcfib[ Y'YWefU HUbgd U YbWi
WbX gHYb[ R Yblb[ XYa cWUIW Jbgih Hcbg RY
®hvfblHcbU  JUJUa YbHfJLbg =cb[fYgg $3=9
XydcnYX Wb cZWU Y'YWicb cVgYfj LtHcb aJggjcb
e >\ U U <Wb[ 'WXYg\ kt cVgYfj Y RY Y'YWicbg Wy
b JbhvfbUicbU cf[ WbjnltHcb N ]Jgajogcb £ 7°ck YX
Q=g UW¥YX]HHcb VmHA Y ?'YWicb =ca a]gglcb cZ
<[ 'WXYg W JadcfHbhalYgtbY fYZYWib[ RY
cf[ bjnUicb g [fck]p[ fYVE[ blicb W U WYX]V'Y
JohvfbUHcbU UNef Tb Y YWicb cVgYfj Uicb

NY alggch kg 'YX VmQ= GYaVYf B? ; VXYLUJa GUJU 4Zca HY BUW Ya]hy
Elp[ Xca cZ DcfXtb >iflol RHY YYWicb cVvgYfjUcb aljggcbh RY Q= XY'Y[ UHcb
Yo[ U YX Webgfi Wi YmkJA YYWicb cZWJUg WhybXYX dfydUUcfm flYZb[ g WbX
cVgYfi YX A Y dclb[ dfcWog Lhj Ulci g cWiHcbg Jb >\ U U NY XYY WHcb bchyX R'Y
dfcZYgglcbU WebXi WicZY YWicb dYfgcbbY' R Y cfXYf'ma Wby Ya YbhcZdc ]b[ gHHcbg

LbX R Y YbH i glupiWdUHVWHLHeb cZj chvfg

@ cklb[ AhYalggcb Q= dfYdUYX UXYHJYX Y'YWicb cVgYfj LHcb fydcfhci hlblb[ Ty
ZbXb[ g WbX fYW¢a a YoXUjcbg = Waa YoXYX HY ?YWicb =caalggcb £f ]y
Wa aJ]ma Yohtt HlbgdUYownlbX Z2)fbYgg B? GUJU Ya d\ WgnyX R Y Ja dcfHbW cZ
JohvfbUicbU cVgYfj Uicb Jb dfca chb[ XYa cWUIWj Ui Yg WbX gHfYb[ K Yblb[ [ cWU
[ cj YIbLbWY
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NY LYdi VIWcZ; nYfVUtb \ W XYa cbgflhvX Jig Wa a Jra Ybh ke HlogdUYbWh Vm
kYWa o[ JbhvfblUHcbU Y'YWicb cVgYfj Ujcb a Jggcbg WoX [ flbHb[ UM¥YXHHcb c U
fb[ Y cZ]bhyfblHcbU cf[ WbjntHcbg WbX Wi bHYg £f iy ..f .. df YgIXYbHU Y'YWicbg ®
Rlg odiflh cZ cdYbbYgg HY ®@hrfbUicbU JU LA YbHSJLbg =cb[fYgg $J=%k W
UWTYXIHYX VmA Y = YbHU ? YWicb =ca a Jgglcb c¢Z; nYfVUtb tt cVgYfj Y LY Y YWEfU
dfcWggcbh S @Vfi Um..f. .t

NY Q= XYY tHcb Wa dflgYX Gf Mcfc @V Q= GYa Wf Zca = h XEcfY Gg

;ogalLi <Yffm Q0= GYaVYf Z4ca AilbYU WX Gg GYW_ <ith GWY Yf cz
=caai bMWHcbg Lh@= NY al]ggcb WbXi WivX U Wa df\\ Ybg]j Y Yj Ui Ujcb cZR'Y
YYWcbg b <Ui WX Maelhh Afci[\ dc’b[ glHcb jldg gl M cXYf
Yb[ U Ya Ybhg LbXdURVidUicb Jb Y'YWicbh XUmUWMj JHYg

N Y XY'Y[ Ujcb bchyX Wb cfXYFmY YWefU dfcWgg kY™ a by YX dc Jb[ giHcbg WbX
UM Y ViinYb dUHVWcb ; dfYogg VITYZb] kWg\YX Jb <Ui lt g0 'Y R Y alggcb g
AU cVgYfj Uicbgk A R Y di VWb X a YXJU

@ cklp[ AY cvgYfjUicb Q= dfYduYX U XYHJYX YYWicb cVgYfjUicb fYydcfh
ci hjplb[ Jg _Ym ZbX]b[ g WbX fYW¢a a YoXUHcbg BYWUX cZ >YVY] WHcbh Gf @WM\

Wa a YoXYX ; nYfVUtb g YZfhy ft i d\ ¢’ X 2JfbYgg WbX HlbgdUYoWhnk\ TY g Yoglb[

A Y]a dcfH.bW cZcb[ c]b[ dfc[ fYgglb g Yb[ A Yblb[ XYa cWUTWAfUMWYg
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NY ®hvfbUicbU JU WA YbHfJUbg =cb[ fYgg $3=%dURViHUYX b RY IR JYoUm
Mygglcb cZR Y; gllb JU U YbHIm; ggYa Vm$ J; % YX]b <Ui LYdi VIMeZ; nYfVUth
NY gYgglchb \YX ibXYf Y HYaY @g¥fo[ LY[]JcbU =ccdYfUicb £f M giJoW'Y
>Yj Ycda Ybhlb ; glU Vfci [\ hic[ YA Yf dUJUa YbHSmfYdfYgQYbHHj Yg Zca UNcgg R Y
fY[ Jcb it Ve “YW]j YmUXXfYgg _YnmfY] JcbU W U'YD[ Yg

LYdfYgQYbhyX VmQ = MYW¥YHIfmA YbYfU MvbUcf MHSU; nthlbX Gg GY\ _<i h Gl Yf
=caaibMHcbg RY Q= XYY[ Uicb dURVHWYX Wy Wb cZAWU cVgYfj Yf cf[ WbnlHcb
Z£7ck]b[ JrgcVgYfj Yf gk g [ flbhyX Xi flo[ ; J; g, tTh JYoUmMyggicb MybUtf MHfU
; nith XY YFYX U _Ynbchy Johvfj YoHcb \J[\ T\ Hb[ RY WHW Ja dcfHbW cZ Jbhyf
dUUa YoH Sfm W "Weflicb b UX) bVib[ g gHJbWY XY] Ycda Ybh [ cUg UaYoggy Y
R UhfYgcbUhvX kJR XY'Y] LhvgZca bi a Yfci ga Ya VYf gh.hvg

® UXXHcb ke dURVIHUTD[ Jb A Y d YbUmdfcWYXb[ g R Y O= XY'Y[ Uicb \ YX VJUYfU
a YYHb[ g kJH dfca]bYbh dUJUa YoHfm YUXYFg oW XIb[ AY MIYU Yf cZR Y AflbX
HWcbU ; ggvaVmcZN f YmRY >Ydi mMIYUYf cZKWAfg MifU=ci bW} WX U
fYdfYgYbHHj Y Zca RY Li gglb @XYfuicbh N YgY X|gW gglcbg Y1 dcfyxX U Ybi Yg £f
VécdYfuich LbX XYYdYbYX Jbhvf dUUa YbHUImYb[ U Ya Ybhcb Y] JcbU df]cflHYg

Q=g bjcjYaYbh]b HY ;J; g, A JYoUm Mvggcb fYUZfa YX g Wa a ] Ybh it
dfcacHb[ fY[]cbU Jbh fuicb UXXfYgglb[ dfYgglb] ocWWJ WX YZWébca ]W]gg Yg WX
WbHM Ho[ tt g glJbWW'Y XYjYcdaYbh Hfci[\ gfYb[HA YboYX dUua YbHSfm
X]d'ca Uwhn
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